Figures

Figure 1: Underground Economy: Bovi Estimation for ltaly
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Figure 2: Optimal Underground Economy (GDP component)
(Taxation 27%)
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Figure 3: Underground Economy. Optimal Numerical Solution
and Data Estimation (Bovi)
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Figure 4: Optimal Underground Economy (GDP component)
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Figure 5: Underground Economy. Optimal Solution and
Zizza Estimation (1984-2000)
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Figure 6: Underground Labor Shares:
Selected Italian Regions and Optimal Solution

50

404

D — A p A A
A A e
¥
h-_ .~
R e st S

30

—a
—a
A _e—8—B—8_ g g—8
N e *\\E,a

~ _
B ST e
20—,_ o— *— e

10

y-__g,__g/—V'—V-—-q,-av—q-——v:-\:‘,rq-d‘;‘i"‘*:-w‘_"'_

80 82 84 8 88 90 92 94 96

—— CALABRIA ——=—- VENETO
---&--- CAMPANIA —~— OPTIMAL
——=-— LIGURIA



